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The COVID-19 pandemic marks an unprecedented time in modern history that will require the best of humanity to overcome. Little
would have we realised the unfolding of epidemic like this, which situation is yet unfolding, and have brought the economic
momentum to a much lower trajectory. Situation like this would need support to collaborate with the government initiatives to scale
up governmental efforts to help those in distress. At this moment, the affected people in India will need help to tide over the viral
disease, and in this scenario, ICAI has decided to stand with our distressed fellow countrymen, and actively participate in the
national effort to support them at this difficult time. Due to the ongoing lockdown, much needed on the ground of social distancing
and therefore ‘stay home’ advisory from the government; some of our fellow countrymen will need extensive support from the
government. Further, we need to contribute to the government initiatives to bolster necessary infrastructure and human ware to
fight this epidemic.
 
To provide much-needed relief for the people affected by the viral disease and those who are in distress; ICAI appeals to all its
Members and Students to donate generously for this noble cause through the link (click here).

(CA. Atul Kumar Gupta)
President ICAI

PM CARES FUND
 A special fund "Prime Minister's Citizen Assistance and Relief in Emergency Situations Fund (PM CARES FUND)" has been set up for providing relief to the persons

affected from the outbreak of Corona Virus. The Ordiance also amended the provision of Income-tax Act to provide the same tax treatment to PM CARES Fund as

available to Prime Minister National Relief Fund. Therefore, the donation made to the PM CARES Fund shall be eligible for 100% deduction under section 80G of IT

Act. Further, the limit on deduction of 10% of gross income shall also not be applicable for donation made to PM CARES Fund.
 
As the date for claiming deduction u/s 80G under IT Act has been extended up to 30.06.2020 , the donation made up to 30.06.2020 shall also be eligible for deduction

from income of FY 2019-20. Hence, any person including corporate paying concessional tax on income of FY 2020-21 under new regime can make donation to PM

CARES Fund up to 30.06.2020 and can claim deduction u/s 80G against income of FY 2019-20 and shall also not lose his eligibility to pay tax in concessional taxation

regime for income of FY 2020-21.

The Additioal Secretary
M&C-MSS
The Institute of Chartered Accountants of India
ICAI Bhawan
A-29, Sector-62
Noida-201309
Email: mssead@icai.in

Donations can be made through Demand Draft, Cheque, RTGS and online mode; offline collections in form of cheques/demand draft
should be given in the name of “ICAI COVID 19 Relief Fund”. All such offline contributions can be made in the ICAI Bank Account
having the following details:

The collected amount will be given to PRIME MINISTER’S NATIONAL RELIEF FUND. All contributions towards this Fund are
exempt from Income Tax under Section 80G. The donors are requested to give their name, membership number /student
registration number, address, amount and date of contribution, PAN details (if any) so that receipts could be obtained from Prime
Minister’s National Relief Fund for onward transmission to the donors. The letter/email can be sent to:

Looking forward for your generous contribution in these special circumstances in the interest of mankind.

www.icairaipur.orgicai_raipur_branchIcairaipurbranchIcaiRaipurIcaiRaipur

You can also donate to Raipur Branch and can whatsapp or mail at 
raipurbranch.icai@gmail.com or 9685177940. 
With following details. (Name: ,Membership No:,Email:,Mobile:,Amount:,Transaction ID:,Screen Shot of confirmation)

Bank: HDFC Bank

Account No.: 50100098409265

IFSC No: HDFC0000590

Pay at:
Bank: Bank of Baroda
Account No.: 05100100005972
IFSC No: BARB0RAIPUR
A/c Name : Raipur Branch of CIRC of ICAI
 



Dear Professional Colleagues,

The world is changing rapidly as ever it could. As

professionals we should update ourselves too. Data is

the fuel or life-line or new revenue source for

Professionals.  In line with this Raipur Branch of CIRC of

India jointly with CIRC has brought a session on

overview of Artificial Intelligence, Block Chain, Cyber

Security and Data analytics.

For the first time to encourage CA office

articles/assistants Raipur branch has organised a

Training program on ITR-1, & 4 for AY 2020-21 and

GSTR - 9 & 9C of F.Y. 2018-19 and celebrated

International Women’s day with lots of entertainment,

training on self defense and physical workouts for

women CA members, thereafter Three hours live

webcast and Seminar was kept . 

 

First time in the history of Raipur’s branch, women

empowerment committee organised felicitation

programme for spouse of male members’ and women

CA, branch staff and teachers of our branch.

As you are aware, Corona Virus outbreaks have been found in

many jurisdictions of the world and in India also it is becoming a

threat for the nation, so as a precautionary measure against

COVID-19 and as per advisory received from ICAI HO all

seminars/programs at branch are postponed till 15/4/2020. All

students’ activities such as ITT/GMCS and other classes are also

cancelled till 15/4/2020. With reference to these measures we

are unable to keep any seminars/programs which we have

announced earlier. Prevention is better than cure, so I request all

members to take utmost precaution and care from this deadly

corona  virus.

Bank audits will start in end of the April or first week of May and

our focus should be on NPA & Asset Erosions. We as an auditor

have to be very careful and diligent while conducting audit in this

crucial year.

During the month we have developed our Existing website of

Raipur Branch and soon we are indent to focus on mobile

application .we have created an identity form of Raipur ICAI in

so many social media platforms and through various goggle

forms we have Collected Members information for E-Directory

and Paper directory.

Further I Request all The Members to come forward and

contribute to PM CARES FUND FOR COVID- 19 reliefs.

I wish you and your family good health and safety and I look

forward to meeting you soon. Take care of yourselves and each

other.

Thank you
CA Kishore Bardia

Chairman , Raipur Branch of CIRC of ICAI

FROM CHAIRMAN'S DESK OF RAIPUR BRANCH
MESSAGE
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Respected Fraternity Members,

 

It gives me immense pleasure to share the March

month newsletter. The month was started with

Women’s day celebration and Holi festival but as we

reach the mid of March we all are stuck at our home

“LOCKDOWN AT HOME” due to COVID 19. COVID

19 virus is the virus which is transmitted between

people through respiratory droplets and contact

routes. So,I request you all to be safe at your home so

that we can maintain social distance from others, which

is one of the major preventive cures as per World

Health Organization.

All these activities will keep us on positive side which in turn will

help us to be happy in ourselves. One more thought I had,  due to

COVID19 we all citizens are now more updated with the current

scenarios going on in whole world i.e. we are keeping ourselves

aware with news channels, newspaper etc which is a good way

to keep yourself well updated.

Since I started my CA Profession this is the first holiday I guess.

So guys don’t waste this lockdown period , make it a fruitful one

by using this period to your best but most importantly don’t

forget to keep yourself safe from COVID19. 

So practice frequent hand wash , cover your nose and mouth

with tissue while sneezing and coughing   and if you have any

symptoms (fever, difficult breathing & cough) please call state

Helpline No. or Ministry of health and family welfare 24*7

helpline at 011-23978046. Lastly will say Be Informed, 

Be Prepared, Be Smart, Be Safe . Be ready to fight #COVID19.

Thank you

CA Reena Jain
Head, Newsletter Committee of Raipur branch of CIRC of ICAI.

Second thing which I think staying at home gives us a

great opportunity to spend quality time with our family

members which is usually not possible in our daily busy

schedule. So rather than being 24 hours active on social

media (facebook ,whatsapp, Tiktok) , we should utilise

our time in doing productive stuffs like playing games

with your kids , enjoying old memories with your family

members, doing creativity in cooking etc.

FROM EDITOR'S DESK OF RAIPUR BRANCH
MESSAGE
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As we all know the complete country is under a shutdown mode

due to COVID 19 Virus wherein all of us are required to change

our mode of working from attending office mode to work from

home mode. It is very much regretful for the whole country to

face this hazard not only form the point of view of health but also

considering the economic turn down of the country.

Dear Professional Colleague, 

 

“Success is the ladder which one cannot climb with

one’s hands in the pocket.” Hard Work, will &

determination are the stepping stones towards success.

The secret of success lies even in your smallest act. Put

your mind, heart, intellect & soul in the activity which

you perform and then the world is all yours!

 

It gives me an immense pleasure to acknowledge

initiative of managing committee of Raipur Branch of

CIRC of ICAI to augment new activities for the

professional growth of members 

 

I appreciate and congratulate the Chairman CA Kishore

Bardia and editorial board of Raipur branch and his

team for bringing out the second edition.

I believe this would also be an opportunity for us to
introspect within us. The institute has diligently provided its
support to its members and students in all the spheres,
wherein during this Pandemic Crises we could always make
use of the Digital learning platform being provided by our
institute. There are various facilities being provided along
with the credit for CPE hours for our colleagues to keep
them motivated and engaged. Let’s be safe & support the
government while keeping our professional commitments &
learning going on.
 

I would lastly recommend everyone to access the Digital

Learning Hubs to Explore, Engage and Enrich.

Thank you
CA Kemisha Soni

Central Council Member
and Ex officio raipur branch

FROM CENTRAL COUNCIL MEMBER
MESSAGE

After the survival of this crises the country would be in need of

the talented brains of us the Chartered accountants to help in

re-strengthening the economy.
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FROM REGIONAL COUNCIL MEMBER

Dear colleagues,

 

Ever since its inception, the Institute of Chartered

Accountants of India (ICAI) has been striving and

working towards economic development of our nation.

This profession has attained a coveted position as a

result of constant pursuit for perfection, integrity, skills

and knowledge. To maintain this position, it is essential

that the expectations of the society are understood and

met. In matters of innovation and knowledge

empowerment, we must be with the flow of the current

but in matters of values and principles we should stand

like a rock as ultimately, it is the image and the

reputation of the profession that would enable us to

sustain, grow and excel.

I am pleased to see that the Raipur Branch of Central India

Regional Council (CIRC) of the Institute of Chartered

Accountants of India (ICAI) is bringing out its e-Newsletter

which will surely help the Branch to communicate and

disseminate information amongst its members and students.

I request all of you to make best possible use of this medium to

remain connected and informed about the Branch activities. 

I congratulate the Chairman Raipur Branch, Branch committee

members and all those who are involved in publishing the 

e- Newsletter.

With best wishes,

CA. Devendra Kumar Somani
Chairman of CIRC of ICAI

MESSAGE

“Productivity is never an accident. It is always the result of a

commitment to excellence, intelligent planning, and focused

effort.”

www.icairaipur.orgicai_raipur_branchIcairaipurbranchIcaiRaipurIcaiRaipur



COVID-19 is the infectious disease caused by the most

recently discovered coronavirus. This new virus and

disease were unknown before the outbreak began in

Wuhan, China, in December 2019.

The most common symptoms of COVID-19 are fever,

tiredness, and dry cough. Some patients may have aches

and pains, nasal congestion, runny nose, sore throat or

diarrhea. These symptoms are usually mild and begin

gradually. Some people become infected but don’t

develop any symptoms and don't feel unwell. Most people

(about 80%) recover from the disease without needing

special treatment. 

Corona viruses are zoonotic, meaning they are transmitted

between animals and people.  Several known corona viruses are

circulating in animals that have not yet infected humans.

Corona Virus

Standard recommendations to prevent infection spread include

regular hand washing, covering mouth and nose when coughing

and sneezing, thoroughly cooking meat and eggs. Avoid close

contact with anyone showing symptoms of respiratory illness

such as coughing and sneezing.

Around 1 out of every 6 people who gets COVID-19

becomes seriously ill and develops difficulty breathing.

Older people, and those with underlying medical

problems like high blood pressure, heart problems or

diabetes, are more likely to develop serious illness. People

with fever, cough and difficulty breathing  should seek

medical attention. People can catch COVID-19 from

others who have the virus. The disease can spread from

person to person through small droplets from the nose or

mouth which are spread when a person with COVID-19

coughs or exhales. These droplets land on objects and

surfaces around the person. 

Other people then catch COVID-19 by touching these

objects or surfaces, then touching their eyes, nose or

mouth. People can also catch COVID-19 if they breathe in

droplets from a person with COVID-19 who coughs out or

exhales droplets.

 This is why it is important to stay more than 1 meter (3 feet)

away from a person who is sick. It is not certain how long the

virus that causes COVID-19 survives on surfaces, but it seems to

behave like other corona viruses. Studies suggest that corona

viruses (including preliminary information on the COVID-19

virus) may persist on surfaces for a few hours or up to several

days. This may vary under different conditions (e.g. type of

surface, temperature or humidity of the environment).

If you think a surface may be infected, clean it with simple

disinfectant to kill the virus and protect yourself and others.

Clean your hands with an alcohol-based hand rub or wash them

with soap and water.  Avoid touching your eyes, mouth, or nose.

The main way the disease spreads is through respiratory

droplets expelled by someone who is coughing. However, many

people with COVID-19 experience only mild symptoms. This is

particularly true at the early stages of the disease. It is therefore

possible to catch COVID-19 from someone who has, for

example, just a mild cough and does not feel ill.

You can reduce your chances of being infected or spreading COVID-19 by taking some simple precautions:
Regularly and thoroughly clean your hands with an alcohol-based hand rub or wash  them with soap and water.
Maintain at least 1 metre (3 feet) distance between yourself and anyone who is coughing or sneezing.
Avoid touching eyes, nose and mouth.
Make sure you, and the people around you, follow good respiratory hygiene. This means covering your mouth and nose with your bent
elbow or tissue when you cough or sneeze. Then dispose of the used tissue immediately.
Stay home if  you feel unwell. If you have a fever, cough and difficulty breathing, seek medical attention and call in advance. Follow the
directions of your local health authority.     This will also protect you and help prevent spread of viruses and other  infections.
Keep up to date on the latest COVID-19 hotspots (cities or local areas where COVID-19  is spreading widely). If possible, avoid
traveling to places – especially if you are an older person or have diabetes, heart or lung disease.       
Illness due to COVID-19 infection is generally mild, especially for children and young adults. However, it can cause serious illness:
about 1 in every 5 people who catch it need hospital care.        
To date, there is no vaccine and no specific antiviral medicine to prevent or treat COVID-2019. However, those affected should
receive care to relieve symptoms. People with serious illness should be hospitalized. Most patients recover thanks to supportive care.
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Corona Virus

Only wear a mask if you are ill with COVID-19

symptoms (especially coughing) or looking after

someone who may have COVID-19. Disposable face

mask can only be used once. If you are not ill or

looking after someone who is ill then you are wasting

a mask. There is a world-wide shortage of masks, so

WHO urges people to use masks wisely.

Remember, a mask should only be used by health

workers, care takers, and individuals with respiratory

symptoms, such as fever and cough.

Before touching the mask, clean hands  with an

alcohol-based hand rub or soap and water

Possible vaccines and some specific drug treatments are

under investigation. They are being tested through

clinical trials. WHO is coordinating efforts to develop

vaccines and medicines to prevent and treat COVID-19.

Dr Pankaj Omar

MD (Anesthesia), FPM

Senior  Intensivist at Shree Narayana Hospital, Raipur

CORONA VIRUS PRECAUTIONS
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Extension of Due Date of filing GSTR-3B for registered
persons having Turnover less than 5 Crores:-Those
having aggregate annual turnover less than Rs. 5
Crore, can file GSTR-3B for the month of Feb, March,
April 2020 by the last week of June, 2020. No interest,
late fee, and penalty to be charged. 
 Reduction of Interest Rate & relaxation of Penalty &
Late fees for registered persons having Turnover of 5
Crores or above:-Others can file returns due in March,
April and May 2020 by last week of June 2020 but the
same would attract reduced rate of interest @9 % per
annum from 15 days after due date (current interest
rate is 18 % per annum). No late fee and penalty to be
charged, if complied before till 30th June 2020. 
Extension of date of opting for Composition Scheme:-
Date for opting for composition scheme is extended till
the last week of June, 2020. Further, the last date
formaking payments for the quarter ending 31st
March, 2020 and filing of return for 2019-20 by the
composition dealers will be extended till the last week
of June, 2020. 
Extension of Due Date of GST Annual Return for F.Y.
2018-19:-Date for filing GST annual returns of FY 18-
19, which is due on 31st March, 2020 is extended till
the last week of June 2020. 
Extension of Due Date for issuing notices etc:-Due
date for issue of notice, notification, approval order,
sanction order, filing of appeal, furnishing of return,
statements, applications, reports, any other
documents, time limit forany compliance under the
GST laws where the time limit is expiring between
20th March 2020 to 29th June 2020 shall be extended
to 30th June 2020.
Issuance of Legal Circulars:-Necessary legal circulars
and legislative amendments to give effect to the
aforesaid GST relief shall follow with the approval of
GST Council. 
Extension of Payment date under SVLDRS:-Payment
date under SabkaVishwas Scheme shall be extended to
30th June, 2020. No interest for this period shall be
charged if paid by 30th June, 2020.   

 
1.

2.

3.

4.

5.

6.

7.

Several relief measures in view of COVID-19 outbreak

 24X7 Custom clearance till end of 30th June, 2020 

Due date for issue of notice, notification, approval order,

sanction order, filing of appeal, furnishing applications,

reports, any other documents etc., time limit for any

compliance under the Customs Act and other allied Laws

where the time limit is expiring between 20th March 2020 to

29th June 2020 shall be extended to 30th June 2020.

Customs 

1.

2.

Summary of Notifications and Circulars issued from 18th to

23rd March 2020   

Waiving of the requirement for furnishing FORM GSTR-01 for

2019-20 for the taxpayers who could not opt for availing the

option of special composition scheme under Notification no.

02/2019 – CT (R). 

 

(Notification No. 12/2020- Central Tax dated 21st March 2020)

Persons who opted for payment of tax in terms of notification

2/2019-CT(R) i.e., composition scheme for service provider,

instead of furnishing the statement containing the details of

payment of self-assessed tax in FORM GST CMP-08 for the

FY 2019-20 as specified in Notification no. 21/2019–CT, had

furnished return in FORM GSTR-3B in the financial year

2019-20.Relaxation has been provided to such taxpayers

would as they would not be required to furnish FORM GSTR-

01 or FORM GST CMP-08 for all tax periods in FY 2019-20.

 

Author Comments

- This is a beneficial to the service providers who had opted to

pay GST in terms of notification 2/2019-CT(R) and filed

GSTR-3B for payment of taxes in the absence of any specific

clarification for payment of taxes.  Exempts certain class of

registered persons from issuing e-invoices and date for

implementation of e-invoicing extended to 01.10.2020.

www.icairaipur.orgicai_raipur_branchIcairaipurbranchIcaiRaipurIcaiRaipur
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Insurance company, banking company,financial institution,

non-banking financial institution, GTA, supplier of

passenger transportation service, supplier of services by

way of admission to exhibition of cinematograph films in

multiplex screens have been exempted from issuing e-

invoices. 

The provisions of E-invoicing would be effective from
01.10.2020 instead of 01.04.2020.

Exempts certain class of registered persons from issuing 

e-invoices and date for implementation of e-invoicing

extended to 01.10.2020. 

(Notification No. 13/2020-Central Tax dated 21st March 2020) 

1.

2.

Insurance company, banking company, financial institution,

non-banking financial institution, GTA, supplier of

passenger transportation service, supplier of services by

way of admission to exhibition of cinematograph films in

multiplex screens have been exempted from capturing

dynamic QR code. 

 Where such registered person makes a Dynamic QR code

available to the recipient through a digital display, such

B2C invoice issued by such registered person containing

cross-reference of the payment using a Dynamic QR code,

shall be deemed to be having QR code. 

The provisions of capturing of dynamic QR Code would be

effective from 01.10.2020 instead of 01.04.2020. 

Exempts certain class of registered persons from capturing

dynamic QR code and date for implementation of QR Code

to be extended to 01.10.2020. 

 

(Notification No. 14/2020-Central Tax dated 21st March 2020)

1.

2.

3.

 

 

Amendment to CGST Rules 
(Notification No.16/2020-Central Tax dated 23rd March 2020) 

a) Registration: 
• Authentication of Aadhar number is mandatory for grant of
registration w.e.f. 01.04.2020. [Rule 8(4A)] 
• Where a person fails to comply with the above Rule 8(4A),
other than those covered by exclusion in section 25(6D) of the
CGST Act, such person would be granted registration only after
physical verification of the principle place of business in the
presence of the said person in terms of Rule 25, but not later
than 60 days from the date of application. Consequent
amendment is done in Rule 25. [Proviso to Rule 9(1) and Rule 25] 
 
b) Input tax credit: 
• The validity of useful life of capital goods would now extend
upto 5 years. Earlier it provided that the useful life of the capital
good would be taken as 5 years. [Rule 43(c)] 
• Where a capital good was earlier used for non-business purpose or
exclusively for effecting exempt supplies is subsequently used for
taxable and non-taxable/personal purpose, the ITC of such capital
goods would be credited to the e-credit ledger and the ineligible credit
attributable to the period during which such capital goods was used
exclusively for non-taxable/ personal purpose would be calculated at
5% points for each quarter or part of the quarter should be reversed in
the month in which the ITC of such capital goods is availed.[Rule 43(c)] 
• Where a capital good was earlier used exclusively for taxable
supplies is subsequently used for taxable and non-
taxable/personal purpose, the ITC claimed in respect of such
capital goods would be added to the common credit. [Rule 43(d)] 
• It has been clarified that useful life of any capital goods shall be
considered as five years from the date of invoice and the said
formula shall be applicable during the useful life of the said
capital goods.[Explanation to Rule 43(e)] 
• Clause (f) of Rule 43 has been omitted as the consolidation of
all the commonly used capital goods credit would be done under
Rule 43(c). 
c) Annual Return: 
• The aggregate turnover limit for the purpose of GST audit and
GSTR-9C has been increased to Rs. 5 Crores from Rs. 2 Crores
for the FY 2018-19. [Proviso to Rule 80(3)] 
d) Payment of taxes: 
• In case of application for refund of any amount paid as tax
wrongly or paid in excess and such tax is paid by debiting the e-
credit ledger, then such amount if admissible would be re-
credited to the e-credit ledger by the proper officer by an order
made in FORM GST PMT-03. [Rule 86(4A)]

Extension of time limit for furnishing of the annual return

specified under section 44 of the CGST Act, 2017 for the

financial year 2018-2019 till 30.06.2020.

(Notification no.15/2020- Central Tax dated 23rd March 2020) 

 

Due date for filing Annual Return (GSTR-9) and Reconciliation

Statement (GSTR-9C) for FY 2018-19 has been extended till

30thJune 2020 from the earlier date of 31st March 2020. 
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Exemption from Aadhar authentication to certain classes of persons. 
 
(Notification No. 17/2020-Central Tax dated 23rd March 2020) 
 
Aadhar authentication for the purpose of registration under GST
would not apply to a person who is not a citizen of India or to a class
of persons other than the following class of persons namely – 
 
a. Individual 
b. Authorized signatory of all types 
c. Managing and Authorized partner and 
d. Karta and a Hindu undivided family. 
The above is effective from 01-04-2020 

Specifying the class of persons, other than individuals who shall
undergo authentication, of Aadhar number in order to be eligible for
registration. 
 
(Notification No. 19/2020 dated 23rd March 2020) 
 
The following persons would be required to undergo authentication
of Aadhar number, as specified in Rule 8, in order to be eligible for
registration under GST namely: 
a. Authorized signatory of all types. 
b. Managing and Authorised partners of a partnership firm and 
c. Karta of a Hindu undivided family. 
 
However, if Aadhar no. is not assigned to the above persons, they
shall be offered alternate and viable means of identification in the
manner specified in rule 9. 

 CA Saloni Berlia
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Accounting for expected credit losses applying IFRS 9

Financial Instruments in the light of current uncertainty

resulting from the covid-19 pandemic.

IFRS 9 and covid-19

Entities are required to develop estimates based on the

best available information about past events, current

conditions and forecasts of economic conditions. In

assessing forecast conditions, consideration should be

given both to the effects of covid-19 and the significant

government support measures being undertaken.

This document is intended to support the consistent

application of requirements in IFRS® Standards.

IFRS 9 sets out a framework for determining the amount

of expected credit losses (ECL) that should be recognised.

It requires that lifetime ECLs be recognised when there is

a significant increase in credit risk (SICR) on a financial

instrument. However, it does not set bright lines or a

mechanistic approach to determining when lifetime losses

are required to be recognised. Nor does it dictate the

exact basis on which entities should determine forward-

looking scenarios to consider when estimating ECLs.

IFRS 9 requires the application of judgement and both

requires and allows entities to adjust their approach to

determining ECLs in different circumstances. A number of

assumptions and linkages underlying the way ECLs have

been implemented to date may no longer hold in the

current environment. Entities should not continue to

apply their existing ECL methodology mechanically. For

example, the extension of payment holidays to all

borrowers in particular classes of financial instruments

should not automatically result in all those instruments

being considered to have suffered an SICR.

To assess SICR IFRS 9 requires that entities assess

changes in the risk of a default occurring over the

expected life of a financial instrument. Both the

assessment of SICRs and the measurement of ECLs are

required to be based on reasonable and supportable

information that is available to an entity without undue

cost or effort.

It is likely to be difficult at this time to incorporate the specific

effects of covid-19 and government support measures on a

reasonable and supportable basis. However, changes in

economic conditions should be reflected in macroeconomic

scenarios applied by entities and in their weightings. If the

effects of covid-19 cannot be reflected in models, post-model

overlays or adjustments will need to be considered. The

environment is subject to rapid change and updated facts and

circumstances should continue to be monitored as new

information becomes available. 

Although current circumstances are difficult and create high

levels of uncertainty, if ECL estimates are based on

reasonable and supportable information and IFRS 9 is not

applied mechanistically, useful information can be provided

about ECLs. Indeed, in the current stressed environment, IFRS

9 and the associated disclosures can provide much needed

transparency to users of financial statements. 
We have been closely engaged with many prudential and

securities regulators and others regarding the application of

IFRS 9 in the context of the covid-19 pandemic. Several

prudential and securities regulators have published guidance

commenting on the application of IFRS 9 in the current

environment (including the European Banking Authority, the

European Central Bank, the European Securities and Market

Authority, the Prudential Regulation Authority and the

Malaysian Accounting Standards Board). We encourage

entities whose regulators have issued guidance to consider

that guidance.

CA Shreya Jain
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B.Com, FCA, DISA
Partner at

Ladhani & Chopda Chartered Accountants

 



Analysis of newly added clauses of
CARO 2020

MCA has notified new CARO 2020 in replacement of CARO, 2016. With the enforcement of new

order some new clause has been added to reporting while some of the existing clauses have been

amended. Also, some clause has been deleted from old order. We’ll study all newly added, amended,

deleted clauses of the order while comparing the same with the old order. In this part one we are

going to enumerate the newly added clauses which were not there in CARO, 2016.
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Analysis of newly added clauses of
CARO 2020

 CA Jyoti Agrawal
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FROM PAST CHAIRMAN OF RAIPUR BRANCH

My dear Fellow members,

 

Let me express my thanks to CA Kishor Baradia and his

young and energetic team for taking our e-newsletter

with all useful contents required for member’s use. The

last e-newsletter was quite impressive.

It will be a new challenge for accounting bodies/our Institute, to

frame accounting standards of the impact pandemic on the

financial statements. This is more complex as the accounting

year ends on 31st March, 2020, i.e. in mid of lock out period.

Ascertainment of probable financial impacts on assets and

liabilities as on 31.3.2020, due to such abnormal event will be

difficult.

This message is from my home, as we are all Covidients

(abiding with call of Nation to remain at Home to

overcome the deadly Corona-19 virus attack on

humanity). The 21 days lock out had caused stoppage of

production, business and service sector including ours,

except some core area which are essential for our living.

We have seen there had been major impact on

economics of the country and business, industries and

the Govt. is rolling out economic packages to ease out

the situation.

We members are always concerned about our clients and others.

Being at home, let us reset and restart our affairs with new goals,

and to face more challenges in life which may come up.

Thank you

CA Kishore M. Deshpande
Past Chairman of Raipur branch of CIRC of ICAI.

MESSAGE

Let us pray to God that India will get well soon, with new vigor

and strength of our hard working citizens. 
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म� newsletter committee के सभी सद�य� को बधाई देना चाहता �ं �क

नई स�म�त ने अपने पहले अंक को ब�त ही अ�े ढंग से �डज़ाइन एवं

�का�शत �कया।

मुझे इं�ट��ूट ऑफ चाट�ड� एकाउंट�ट्स ऑफ इं�डया क� रायपुर शाखा

म� स�चव क� पदवी �दान क� गई है,सबसे पहले म� शाखा के

नव�नवा��चत चेयरमैन �कशोर बर�डया जी का ब�त ब�त ध�यवाद

करना चा�ंग। 1981 म� रायपुर शाखा क� न�व रखी गयी थी �जसके

बाद साल दर साल रायपुर शाखा ने सीढ़� दर सीढ़� चढ़ कर पूरे

भारतवष� म� एक नाम कमाया है इसके �लए म� सारे पूव� शाखा चेयरमैन

एवं उनक� ट�म को ब�त ब�त ध�यवाद करता �ँ।

जैसा �क आप जानते ह� �क इसव� हमारे देश के साथ साथ पूरी ��नया एक

भयानक वायरस के संकट से गुज़र रही है, आज लगभग 8 लाख लोग� को इस

नावेल कोरोनावायरस ने बीमार कर �दया है और हज़ार� क� तादाद म� लोग� क�

जाने भी ले �लया है, �जसके चलते हमारे देश के �धनमं�ी नर�� मोद� जी ने

स�ूण� देश म� 21 �दवस का लॉक डाउन कर �दया है। ऐसे म� हम चाट�ड�

एकाउंट�ट्स के साथ साथ स�ूण� �ापार जगत को ब�त भारी नुकसान भी

झेलना पड़ रहा है, हमारे सारे �टाफ एवं आ�ट�क�स अपने अपने घर� म� चले गए

ह� और माच� के �लो�ज�ग महीने म� जहां हमारे पास काम क� कमी नही रहती है

हम घर पर बैठ कर समय काटने म� मजबूर हो गए ह�।

 

और वो आपसे सलाह लेने ज�र आएगा क� �कस तरह से वो अपना

�ापार नए �सरे से शु� करे, इससे हम चाट�ड� एकाउंट�ट्स क� अहम

भू�मका रहेगी देश को इस संकट से बाहर �नकालने म�।

लॉक डाउन खुलते ही रायपुर शाखा क� पूरी को�शश रहेगी �क ज�द से ज�द

हम पहले जैसी ��त�थ म� आ जाए ं एवं सद�य� के �लए �व�भ� �कार के

से�मनार, स�ट��फकेट कोस�,रा�ीय अ�धवेशन,आ�द का आयोजन �ब�कुल

पहले क� तरह चालू कर सक� । हमारा यह भी �यास रहेगा �क हम सरकार के

�व�भ� �वभाग� से सामंज�य बना कर हमारे सद�य� के �लए नए अवसर एवं

काय� �नकलवा सक� ।

माच� महीने म� हमने अंतररा�ीय म�हला �दवस को ब�त ही शानदार तरीके से

मनाया, इस बार हमने चाट�ड� एकाउंट�ट्स क� अधा��ग�नय� को सं�मा�नत �कया

जो �सरे �ोफेशन या �सरी ���म म� काय� कर रही ह�। उसके साथ ही होली का

�दवस भी पूरे हष��लास से रायपुर शाखा म� प�रवा�रक प�रवेश म� मनाया।

ले�कन म� आपसे यह कहना चाहता �ं �क ऐसे संकट के समय हमारा

और आप सभी लोग� का दा�य�व ब�त बढ़ जाएगा, जैसे ही संकट के

बादल छट�गे और आशा क� नई �करण �नकलेगी तब हर �ापारी

अपनी �कान खोलेगा एवं कारखाने शु� करेगा तब उसे सबसे पहले

अपने CA क� ही याद आएगी 
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Message 
 FROM SECRETARY OF CIRC OF ICAI

Secretary, Raipur Branch of CIRC of ICAI
CA Ravi Gwalani

जब इरादा बना �लया ऊंची उड़ान का,

�फर देखना �फजूल है कद आसमान का!



The event was organised with a motive to encourage the female

members to focus on their health because often they struggle

with striking a balance between their personal and professional

life. We also wanted to empower our peers with skills that will

help them face the world in a better and stronger approach. The

event was kick started with a physical training session of Zumba

Dance with an attempt to focus on the importance of physical

health of the female members of the fraternity with the support

of Kris Gethin Gyms. The event was followed by a game of

Housie which was not only fun but worked as an ice- breaking

session. The next in line was a training session on Self Defence

which was taken by Mr.Krishnendu Das who is 3rd Dan Black

Belt WSKF, Japan and Chief Instructor, WSKF, Chhattisgarh. He

actively involved the audience and taught them some tips and

tricks of self- defence.

Message 

Each day we thank God for this wonderful life but yet Birthdays

are special! Every day we celebrate the spirit of freedom in India

yet Independence Day is special!

Similarly, as often said, each day is Women’s Day but 8th March

is always special!

I take immense pleasure to tell all my readers that the newly

chaired Women Empowerment Committee of Raipur Branch of

CIRC of ICAI, 2020-21, organised its first event as a “Learn with

Fun” event on the occasion of International Women’s Day

celebrated on 8th of March, 2020.

The event was organised with the support of the Managing

Committee of Raipur Branch, under the guidance of

experienced members and past Chairpersons of the Women

Committee along with the young and energetic members of my

committee, namely CA Chandni Godheja (Vice Chairperson), CA

Ankita Kriplani, CA Kriti Gupta, CA Kritika Billore and CA

Heena Poddar.

Kris Gethin Gyms, Mr.Krishnendu Das were felicitated for their

support. Further, to encourage punctuality, the committee gave

gifts to the first 5 participants of the event as a token of

appreciation. 

The Committee further orgainsed a felicitation programme

for Women from different fields followed by an address from

the President, Vice- President and a Telecast from WMED,

ICAI and a few thoughts on leadership roles of women in

today’s era was shared along with the audience.

The events altogether observed a gathering of around 45-50

female members and was appreciated by all. The Committee

is looking forward to orgainse more of such events for the

betterment of the female members of the fraternity. Finally, I

would like to take a moment to thank all the participants and

the fraternity for their support and guidance. I further

extended my gratitude to the immediate Past Chairperson,

CA Inderpreet Kaur Ma’am for setting a wonderful

benchmark for the present committee by doing exceptionally

well during her tenure, and I am sure the present committee

shall strive hard to maintain that benchmark and create new

milestones.

CA Sweta Mittal

Head, Women Empowerment Committee of 
Raipur Branch of CIRC of ICAI
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FROM WOMEN STEERING COMMITTEE HEAD 



KNOW YOUR DATES
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IMPORTANT UPDATES
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ACHIEVEMENT 

ACTIVITIES OF THE MONTH
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NEWS PAPER COVERAGE
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LIST OF POST QUALIFICATION 
COURSES BY ICAI

 Announcement 
We are currently witnessing the impact of COVID 19 Pandemic in India; the exact nature and outreach of which is yet un-
folding and this has resulted in public distancing and situation of mass lockdown in some of the States. We at ICAI do
understand that the overall environment with regard to safety and hygiene is of utmost importance and the Institute is
keeping a close tab on the developments taking place arising out of the current COVID 19 influence on day-to-day basis.
Meanwhile, for the benefit of the students many steps like e-learning, video lectures and certain relaxation in GMCS/ITT
for those, whose May 2020 attempts were getting affected; have already been given the option to change the Centre of
Examination which Window closes on 23rd March, 2020.
 
Queries are being received from the students about dates/ possible postponement of conduct of May 2020 ICAI
examinations. However, at the current juncture the situation arising out of impact of COVID 19 is far from clear and the
exact situation may be known in next few days’ time only.You may kindly be rest assured that the Institute stands
committed for the welfare of its students and will take all suitable steps as and when the situation become more clearer
and in the overall interest of its dear students. In the meantime, the students may concentrate on their studies for May
2020 ICAI Examinations and be not swayed by any misleading communications spreading through internet by
unscrupulous sources. Students may also note that ICAI website is the only source for the authenticity of the information
and should not rely upon details circulating over social media.

                                                 The Institute of Chartered Accountants of India
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This has reference to the Advisory to Regional Councils and Branches, issued on 11th March, 2020 regarding avoiding large gathering

as precautionary measure to prevent any spread of COVID-19.

 

The Council at its Special Meeting held on 12th March, 2020 has reviewed the said Advisory in light of the ongoing spurt of the

COVID-19 virus and in the interest of the well-being of Members and Students and other stakeholders, decided as a proactive

measure to completely restrict conduction of any programme / class by any Regional Council/Branch/Central Level Committee,

Students Association, Branches of Student Associations, CPE Study Circle of ICAI or any other Programme Organising Units (POUs),

requiring physical presence of Members and Students with immediate effect, till 15th April, 2020 or any further direction in the

matter.

 

Further, the Council has decided that 20 hours structured CPE learning which is mandated to be completed by Members below 60

years holding COP, in each calendar year, wherein 04 hours of structured learning could be through e-Learning Videos available on

ICAI Digital Learning Hub, conducted and monitored by ICAI and its Central Committees (on MCQ and result basis), has been

extended to 10 hours till 30th June, 2020. All the Central level Committee Secretaries are advised to further expand the repository of

online subject modules for Continuing Professional Development of membership.

 

Accordingly, the Council decided to issue Direction to all concerned directing them not to conduct any programme(s) / Class(es)

relating to Members and Students with immediate effect till 15th April, 2020 or any further direction in the matter. All the

programme(s) / class(es) already announced and in progress shall also be cancelled/ postponed, till that date.

 

You are requested to kindly ensure compliance to the above directions of the Council.

(Rakesh Sehgal)

Acting Secretary

SOLUTION OF
FEBRUARY

 MONTH
CROSSWORD

CIRCULAR
ICAI/028/RBA/2020/RCB-Misc (COVID-19)                                                                                                          12th March, 2020
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Thank You
Want to share your Article, Poetry

or art with us?

Raipur Branch of CIRC of ICAI

Please send your suggestions & feedback at
email: raipur@icai.org
contact 0771-4030937


